
What is a capstone?

• A course at the end of studies, where the 
student can apply widely the knowledge and 
skills that he/she has acquired
– Subject‐specific knowledge, but also 
communications skills etc.
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Economics capstone

• 1) take an elective economics course
• 2) participate in the capstone seminar

– Essay
– Seminar

• Grade is given for the combination of 1) & 2), 
6 cr in total (no separate credits for the course
and capstone)
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The essay
• An essay on a topic related to the area of the 
elective course

• Policy‐oriented: Something that has practical 
relevance for policy‐makers, firms, or consumers

• Written in such a style that it is understandable to 
non‐experts: No formulas, no econometrics

• Use economic arguments, but you can be polemic
• Be concise: Length 3‐5 pages
• Imagine you were writing an economics blog or
an op‐ed to a newspaper
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• Example of the writing
style and length:  ”Free
exchange” columns in 
The Economist

• 1 page in the magazine, 
which is about 3 pages
on A4 sized paper in 
Times Roman 12 pt font
and 1.5 line spacing
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• In the seminar someone else will present your
essay
– Presenters chosen randomly
– Presentation max 2 slides
– The presenter can be critical, but you have chance 
to defend your views

• Binding registration 2 weeks before the 
seminar by e‐mail 
(pekka.ilmakunnas@aalto.fi), deadline for the 
essay 1 week before the seminar
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