
1.Assignment IV – quick chat
Talk with your neighbour about key things 
you’ve learnt.

2.Value and Social Impact
Measurement

Monday 14 November



cross-disciplinary
multiple actors
complex 
institutional 
arrangements



self-generated



in public
in situ
at scale

(often in 
marginal 
contexts)



multiple 
outcomes and 
impacts





value









https://www.allindata.org/social-impact-bonds-right-
collaboration/

social impact bonds







Gibson-Graham, J. K. 1996. The end of capitalism (as we knew it): a 

feminist critique of political economy. Oxford: Blackwell.



Gibson-Graham, J. K. 1996. The end of capitalism (as we knew it): a 

feminist critique of political economy. Oxford: Blackwell.



1. non-market transactions and unpaid labor 
in households 
50% of economic activity (USA $200 billion)

2. consumer, producer and worker 
cooperatives over 100 million jobs – 20% 
more than multinational corporations 

3. Community Supported Agriculture
Japan 5m families 

4. local and complementary currency
Japan 600 currency systems

5. social economy -- cooperatives, mutual 
societies, voluntary organizations, 
foundations, social enterprises; 10% EU 
GDP











measuring success?



• 2009 supported by local council grant: £1m
(Brindle 2014). 

• was terminated. Circle involved a membership fee 
of £20 by 2014, both of these had closed as core 
support funding 

• impact evaluation –
generated 85,000 new social connections 
70% of members reporting increased participation 
in social activities, 
15 per cent feeling less unwell and 13 per cent 

visiting their doctor less (Cottam and Dillon 2014).



Graeber, D. (2001) Toward an 
anthropological theory of 
value: The false coin of our 
own dreams. Springer.

Three forms of value:

1. what is good and proper (‘values’ in a 
sociological sense); 

2. economic terms of what the 
desireability of something may be; 

3. symbolic or semiotic sense of how 
something differentiates and signifies.



multiple forms of value (social, 
economic, environmental, 

knowledge, emotional, experiential)

value in use



New Economics Foundation. ‘Measuring Wellbeing in 
Policy.’ New Economics Foundation 2008.

‘dynamic process’ reflective 
of specific contexts and 
individual perspectives

 

 

 

 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

Measuring well-being in policy: issues and 
applications 



Heinich, N. (2020) ‘A Pragmatic 
Redefinition of Value(s): Toward a General 
Model of Valuation’. Theory, Culture & 
Society, 0263276420915993.

different types and registers of 
value emerge at different points in 

the life of something



thinking about value 

leads to their automatic calculation within 
financially-dominant regimes of 
valorisation, noting that a dichotomous 
stand-off between the ‘real’ economy and 
values-based activities of care persists.

Praetorius, I. (2015) The Care-centered Economy: 
Rediscovering what Has Been Taken for Granted; an 
Essay. Heinrich-Böll-Stiftung



need to be attentive to the institutional
mechanisms and practices that define who

‘belongs’ and whose views matter in 
defining and assessing worth. 

Lamont, M. 2012. “Toward a Comparative Sociology of 
Valuation and Evaluation.” Annual
Review of Sociology 38 (21): 201–221 
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• tracking the life of a 
DSC project

• looking for impact 
moments

and how might one evaluate those 

impacts and thus value?


