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SYLLABUS 
Academic Year 2021 - 2022









	Course Title

	MLI28A020
	Principles of Finance
	6 cr

	Learning Outcomes and Content


	Outcome: Learning outcomes for this course, upon successful completion, include the ability to: 1) know and understand basic concepts and vocabulary of finance, 2) identify and assess the financial health of a company, 3) predict the financial position of a company in short-term frameworks, 4) understand and incorporate time value of money in decision making, 5) understand and evaluate expected benefits and risks of investment decisions, 6) understand and estimate a company s cost of funds, 7) evaluate capital expenditures proposals, and 8) understand valuation models of corporate securities.
Content: This course is intended to be a comprehensive introduction to the principles of financial management. Emphasis is given to major functions of financial management as they pertain to valuation, risk and risk-return trade-off, financial analysis and planning, and capital budgeting. The course will begin with discussions of the various fields of finance, the basic concepts of financial statements, security markets, interest rates, taxes, risk analysis and the time value of money. That knowledge will then be used to discuss several topics including, but not limited to, bond and stock valuation, the cost of capital, capital budgeting, capital structure and debt and equity valuation.




	Instructor Name and Profile

	

	Dr. Mitenko is a Professor Emeritus from the University of Nebraska.  He has been teaching finance and finance related subjects at the University of Nebraska at Omaha and other educational institutions for over forty years.  Dr. Mitenko has won numerous teaching awards and has in the neighborhood of 50 scholarly articles and presentations.  Prior to teaching, he worked in corporate America (and Canada) for 10+ years as an auditor, consultant and manager.  He is currently involved in a $3+ million construction project.  He also is on the board of the Marina South Shore Condominium Association (Treasurer).   Besides teaching he currently does financial and corporate consulting for individuals and corporations.  He also testifies as an expert witness (valuation).

In my spare time Dr. Mitenko loves to fish (summer), skate (play hockey) and curl (winter).  He is also an avid “old car collector” (Buicks being his favorite).



	Email Address

	Gmitenko@unomaha.edu


	Office Hours 

	1pm – 3pm -  Monday through Thursday and by appointment.  (if AM schedule)


	Required Reading 

	Text: Fundamentals of Financial Management, 11th. Edition, Brigham and Huston, either e or hard copy is fine.  Earlier editions are ok for reading, however, some of the numbers in the problems have changed.  Students must get a copy of 11th edition problems.



	Course Schedule 

	Session # and Date
	Topic/s
	Assignment/s

	Session 1: Monday

September 20th

Deduction due to an absence on the first day of the course: 5 points (on a 100-point scale) will be deducted from the student’s final raw score before converting it to the final grade. 

	Ch.1: Over View of Financial Concepts

Ch 2 Financial Markets


	All reading, questions, and problems are expected to be completed by the beginning of the next class period. It is the responsibility of a student to make sure that they get any notes and assignments for any class that they miss without permission. 

Reading assignment chapter 2 and 3


	Session 2: Sept. 21 Tu
	Ch 2 Financial Markets

Ch 3 Financial Institutions
	Reading assignment: chapter 4
Homework assignment:
Questions: chapter 3, 3-5, 7 & 8

	Session 3: Sept. 22 W
	Ch 4 Financial Statements Analysis
	Reading assignment chapter 5

Homework assignment: Chapter 4
Prob.  1, 2, 3, 5, 9, 12, 14, 15, 18, 19, 20

	Session 4: Sept. 23 Th
	Ch 5 Time Value of Money
	Reading assignment chapter 6 and 7

Homework assignment: Chapter 5 
Prob.1-19, 21-25, & 27

	Session 5: Sept. 24 Fr
	Ch 6 Cost of Money
Ch 7 Bond Valuation
	Questions Ch 6 - 2, 5, 6, 7, 

Prob. Ch 7 – 1-6, 8-13, & 18

	Session 6: Sept. 27 M
	Exam 1
	Chapters 1-5
Reading assignment chapter 7 & 8

	Session 7: Sept. 28 Tu
	Ch 7 Bond Valuation

Ch 8 Risk and Return
	Reading assignment chapter 9
Homework assignment: Chapters 7 & 8: Prob. Ch. 7:1-6, 8-13, & 18



	Session 8: Sept. 29 W
	Ch 9 Stock Valuation
	Reading assignment chapter 10
Homework assignment: Chapter 9: Prob. 1 - 14

	Session 9: Sept. 30 Th
	Ch 10 WACC
	Reading assignment chapter 11
Homework assignment: Chapter 10
: Prob 1

	Session 10: October 1 F
	Ch 11 Capital Budgeting 1
	Homework assignment: Chapter 11: Prob 1-4, 6, 7, 10,11,13

	Session 11: October 4 M
	Exam 2
	Ch 6-10
Reading assignment chapter 12

	Session 12: October 5 T
	Ch 12Capital Budgeting 2
	Reading assignment chapter 15 Homework assignment: Chapter 12: Prob 1-4, 8-11

	Session 13: October 6 W
	Ch 15 Dividends
	Reading assignment chapter 16

Homework assignment: Chapter 15:

Prob 1 – 5

Excel Assignment Due

	Session 14: October 7 T
	Ch 16 Working Capital Management
	Homework assignment: Chapter 16:Prob 1-5

	Session 15: October 8 F
	Exam 3
	Ch 11, 12, 15, 16


	Grading



	Course Requirements

	Weighting (%) or maximum points

	Exam 1
	31%

	Exam 2
	31%

	Exam 3
	31%

	Excel Assignment
	  7%

	
	

	
	

	
	

	Total 
	100

	Conversion scale
(Student work graded 0-100)
Final grade

(official scale)

90 - 100

5

80 - 89

4

70 - 79

3

60 - 69

2

50 - 59

1

0 - 49

0



	
	


	ECTS STUDENT WORKLOAD

	This course is a 6 ECTS unit course, following the ECTS (European Credit Transfer System) guidelines of Aalto University School of Business. The number of hours the average student is expected to work in the course is 160 (including in-class and out-of-class work). 
Types of Hours
Number of Hours

Contact hours (on- and off-campus):
45
Out-of-class hours:  
115

Work with course materials, eg required reading 
45
Exam preparation 
65
Individual research & writing 
     
Team projects (meetings, research, preparation, etc.) 
     
Other 

5
Total of all student workload hours

160




ACADEMIC POLICY STATEMENTS
	CODES OF CONDUCT 

	Academic excellence and high achievement levels are only possible in an environment where the highest standards of academic honesty and integrity are maintained. Students are expected to abide by the Aalto University Code of Academic Integrity, other relevant codes and regulations, as well as the canons of ethical conduct within the disciplines of business and management education. 
In addition, the BScBA Program has strict exam regulations in force which must be followed in all test-taking situations. 


	TEXTBOOK POLICY

	All required textbooks and other course materials are the responsibility of the student.  It is the expectation of faculty that all students will have access to the textbooks and other reading material. If a student is not able to purchase his/her own copy of the textbook or other required reading materials, it is nonetheless the student’s responsibility to find a way to complete the reading for the course.



	CLASS ATTENDANCE AND PARTICIPATION (Fall 2021 Pilot)

	Class attendance and participation are considered integral parts of teaching and learning at the BScBA program in Mikkeli. Therefore, regular class attendance is required of all students and attendance records are kept for each class. Students are also expected to be in class on time. 
If the student participates in the final exam/assessment, it will be graded and counted towards the final grade.

The attendance policy of the BScBA program (piloted in Fall 2021) provides that:
1) A maximum of three absences of any kind is allowed for a 3-week, 6-credit course. Four or more absences will result in being dropped from the course. 

2) Whenever taking an absence, the student bears the risk of missing class, and the consequences, which may include a lower participation grade, missing a graded activity, etc.

3) An absence on the first day of the course will result in 5 points (on a 100-point scale) being deducted from the student’s final raw score before converting it to the final grade.

4) A student getting to class after the session has started will not be able to enter the classroom until the first break and will get an absence for the day.
5) It is expected that students marked present for the day are in class the entire time. 
6) The instructor may include class participation as a component of the grade;         up to 15% of the total points that can be earned toward the final grade.

The instructor for the course will take attendance in classes. The decision to drop a student from a course will be made by the instructor, who will inform Mari Syväoja, Manager of Academic Operations: mari.syvaoja@aalto.fi. 
This new policy will be in use as a pilot process for the fall semester 2021 (Modules 1-5) and will be evaluated after that. 

	


	Additional Information 

	Students will be required to have a financial calculator for this course and are expected to understand how to use whichever model they choose. There are plenty of good financial calculators on the market.  Any of the Hewlett Packard’s (10 b, 12 C or17 bii) or Texas Instrument (BA II, BA II plus or the 80 series) financial calculators will do.  Students are expected to bring their calculators to class every day, beginning with the first day of class.

The excel assignment will be due on Wednesday, October 6th at 6 pm (18:00).  Late assignments will lose 20% per day. Specifics related to the excel assignment will be covered when the assignment is given to the class.
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